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Winburn proposes proceeds from sale of city-owned
Southern Railway be used for $100 million in tax relief,
attracting businesses, and promoting public safety

“Refunding a portion of Cincinnati residential property taxes
and earnings taxes through a rebate program is simply the right
thing to do with some of the money from the sale,” said Winburn.
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has a few suggestions for the Mayor and City Council if they decide to sell the city-owned
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2% ! Winburn said if this is
true then he wants to get ahead of the possible sale before the Council goes on a spending
spree like previous Councils did with the proceeds from the sale of $55 million in Anthem,
Inc. stock. <2 0 ?, 28
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The Winburn Economic Opportunity Initiative calls for investing the proceeds from the
sale of the Southern Railway in the following restrictive manner:

I. Establish an economic development fund through the Port Authority
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I1. Provide tax relief for Cincinnati residents and workers
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III. Create jobs and attract business
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IV. Fund public safety and security initiatives for police and fire
2% r 2%

% H !
1 D



I %H

V. Return Cincinnati Retirement System to solvency
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VI. City Reserve Fund
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