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Winburn proposes proceeds from sale of city-owned 

Southern Railway be used for $100 million in tax relief, 

attracting businesses, and promoting public safety 
 

“Refunding a portion of Cincinnati residential property taxes  

and earnings taxes through a rebate program is simply the right 

thing to do with some of the money from the sale,” said Winburn.  

 
Cincinnati, Ohio – Former Cincinnati City Councilman and current candidate Charlie Winburn 

has a few suggestions for the Mayor and City Council if they decide to sell the city-owned 

Southern Railway:  “Use some of it to refund property taxes and earnings taxes back to the 
residents of Cincinnati.” Winburn says it's simply the right thing to do at a time of economic 
hardship for many with what he describes as a windfall to the city. 
 
According to sources, discussions are currently underway to sell the 300-plus-mile rail line that 
runs from Cincinnati to Chattanooga for a sum close to $500 million. Winburn said if this is 

true then he wants to get ahead of the possible sale before the Council goes on a spending 

spree like previous Councils did with the proceeds from the sale of $55 million in Anthem, 

Inc. stock. “An asset of this size should sell for no less than $700 million to upwards of $1 
billion and the sales proceeds managed properly,” said Winburn. 
 
“If the railway does sell in this range, it can go a very long way to restore economic vitality in 
Cincinnati by creating jobs, attracting business, and promoting public safety in all 52 
neighborhoods,” Winburn said. He believes certain restrictions placed on the sale proceeds up 
front would provide clear guidelines towards these ends and insure fiscal discipline with the 
funds.  
 

The Winburn Economic Opportunity Initiative calls for investing the proceeds from the 

sale of the Southern Railway in the following restrictive manner: 

 

I.  Establish an economic development fund through the Port Authority 
 

A.  Set aside $250 million dollars in an economic development fund through the Port of 
Greater Cincinnati Development Authority for the management of capital infrastructure 
projects for the City, in addition to downtown development. This fund will provide 
approximately $20 million a year when invested in high interest bearing securities. 
Council will continue to approve all expenditures on these Port Authority projects.  



 
B.  The City Manager and the Greater Cincinnati Development Port Authority should 

develop a comprehensive partnership agreement regarding the following: 
 

1. Provide oversight of the $250 million economic development fund. 
2. Develop a 20-year comprehensive financial plan that addresses the following: 

a. How to leverage the $250 million to create permanent jobs and attract 
businesses in downtown Cincinnati and all 52 neighborhoods. 

b. How to leverage the $250 million into private sector investments. 
c. How to generate at least $2 billion in economic impact and return for 

downtown and 52 city neighborhoods over the next 20 years. 
d. How the City Manager and Port Authority plan to address economic inclusion 

relative to MBE, SBE, and WBEs. 
3. Provide to the Mayor and City Council comprehensive performance reports on a 

quarterly basis regarding the city’s economic vitality, job creation, attraction of new 
businesses, and economic inclusion. 

4. Provide the Mayor and City Council with a comprehensive plan on how the 
infrastructure and economic development funds will be integrated to improve 
downtown and the 52 neighborhoods relative to the following: 

a. LEED certified building construction 
b. Renewable energy technology 
c. Environmentally green interior design 
d. Sustainable landscape construction 
e. “Green” businesses and industries and other innovative sustainable 

alternatives 
 

C.  The City Manager and Port Authority should make recommendations to the Mayor and 
City Council relative to studying the feasibility of managing and operating the city's 
economic development department in order to make it more productive, efficient, and 
effective as it relates to the following: 

 
1. Creation of new jobs  
2. Retention of  jobs 
3. Expanding city tax base 
4. Large scale real estate development 
5. Mega-neighborhood projects 
6. Downtown and neighborhood commercial development 
7. Inclusiveness and expansion of city's MBE program 
8. Develop a 5 and 10 year comprehensive plan that will address the following: 

a.  Economic development 
b.  Business development 

 
The Port Authority should answer the following question:  Currently the city allocates 
approximately $7 million a year for a city economic development department for the 
following: 
 



 
1. Operational budget for 17 full-time positions at a cost of $1.6 million a year  
2. Capital budget for projects at $3.4 million a year 
3. Consolidated plan projects for $2 million a year 

 
If the Port Authority is granted the city's economic development funds of $7 million a 
year, how can it best leverage those tax dollars to positively impact city capital projects as 
it relates to attracting business and creating new jobs? 

 
II.  Provide tax relief for Cincinnati residents and workers 
 
Set aside $100 million to provide tax relief for residential property owners and fulltime 
employees in the city of Cincinnati. 
 

A. A one-time residential property tax rebate for those who meet the following criteria: 
1. A property owner who currently uses a property tax address as their primary address 
2. A property owner who has lived at the address for at least one (1) year 
3. A property owner who is current on all property taxes with the Hamilton County 

Treasurer's office 
4. A property owner who applies for the one-time residential property tax rebate within 

90 days of the announcement 
 

B. A one-time earnings income tax rebate for individual wage earners who pay 2.1% 
earnings income tax each year. Each person must meet the following criteria: 
1. An employee who currently works fulltime in the City of Cincinnati and has done so 

for the past one (1) year 
2. An employee who is current on all earnings income payments with City of Cincinnati 
3. An employee must apply for the one-time earnings income rebate within 90 days of 

the announcement 
 

III.  Create jobs and attract business  
 

Set aside $100 million for downtown and neighborhood capital development projects in all 52 
neighborhoods. Downtown and neighborhood development groups must match dollar for dollar 
to participate in Winburn's Cincinnati Dream Neighborhood Initiative. (See Winburn's jobs 
program model called Cincinnati Dream Neighborhoods go to www.CharlieWinburn.com.)  This 
is the best way to leverage taxpayer dollars by getting recipients to match it.  
 
These funds should also be used as loans to neighborhood development groups which would be 
paid back and used in future improvements for many years to come. 
 

IV.  Fund public safety and security initiatives for police and fire 
 

$50 million should be set aside for public safety and security initiatives. No more than $5 million 
a year can be allocated and must be 50% matched by federal, state or private sector funding. 
These funds can be used to purchase equipment, computer technology, police, fire, and 



emergency medical vehicles. 25% of the funds may be used each year to train and hire police and 
fire personnel. 
 

V.  Return Cincinnati Retirement System to solvency  
 

Allocate $175 million to assist the CRS in addressing its unfunded liabilities with past retirees 
and current city employees.  
 

VI.  City Reserve Fund 
 

Set aside $25 million in a city reserve fund only to be used in major emergencies with approval 
of six votes of City Council. Council members may from time to time use the interest to fund 
special projects that will create jobs and attract businesses to Cincinnati. Note: None of the funds 
shall be used for a street car system. 


